Finance Committee
Teleconference Meeting
July 30, 2008
11:00 a.m.
Attendees:
Mr. Louie L. Wainwright, President
Ms. Betty Bennett, Development Committee Chair
Mr. Dave Mecusker, Treasurer
Ms. Mary Ellen Dayan-Varnum
Proxy vote:
Mr. Tom Rush, Vice President
Mr. Jim Williams, Finance and Membership Committees Chair
Staff:
Ms. Sheri Logue
President Louie Wainwright called the meeting to order at 11:00 a.m. Mr. Williams and Mr. Rush
were unable to join us for the conference call however Ms. Logue spoke to each of them and will
share their comments with the committee.
Ms. Logue was asked to share information about a certificate of deposit available from People’s
First Community bank. The CD rate is 4.35% which is a very good rate and the offer closes Friday,
August 1. In our recent audit it was recommended that we diversify our funds so that we have
increased FDIC insurance coverage. Currently the first $100,000 is FDIC at our banking
institutions. We have $327,946 in Tallahassee State bank, $105,548 earning 4.9% in a CD and
$222,398.35 in our money market account which is currently earning below 2% after it started at
4.5% a year and a half ago. It is recommended that we move $100,000 to People’s First
Community bank to take advantage of this 13 month CD.
Mr. Rush recommended setting up 2 CD’s, each for $100,000, to further secure the funds.
Wachovia is offering a 4.25 rate but it is not offered to businesses. Research is needed to find
another bank offering a good business CD rate. If we move $200,000 as suggested our balances at
Tallahassee State bank would be $105,548 in the CD and $22,398 in the money market account.
We would then have funds at 5 institutions with only $27,946 being above the threshold for FDIC
insurance. Ms. Bennett agreed that this move will allow us to protect all the money we can be
having the CD’s at two banks.
The CD can be opened at People’s First Community Bank with 2 signatures to secure the rate by
Friday and the remaining two signatures would be required in the near future.
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Ms. Bennett concurred with the recommendation that we open 2 CD’s. Mr. Mecusker made a
motion to authorize Sheri Logue and Tom Rush to proceed in opening a $100,000 CD with
People’s First Community Bank and that they find a comparable rate and open another $100,000
CD without having to reconvene. Seconded by Ms. Bennett and approved.
Mr. Wainwright thanked the committee for meeting and noted that it is important that these
decisions are board decisions and not that of just the staff and him. Consensus of the board is
important.
Central Office Food Pantry Request
Discussed was a request from Ms. Tina Hayes in Central Office for the Foundation to support a
food pantry/clothes closet initiative in Central Office. She requested that the Foundation provide $1
per member, or near $700, to buy needed supplies and food. The finance committee felt strongly
that this is outside the realm of what we do and would create a problem if we provided this sort of
assistance to Central Office employees and didn’t open it up to every institution and circuit in the
state.
Discussed was whether or not we would approve a request from an employee who asked for
assistance because they were unable to buy groceries for their family and the answer was that this
did not rise to the definition of “Emergency Critical Need” as defined in our Employee Assistance
criteria so we would deny such a request. One concern is opening up the criteria too widely and
then not being able to meet the need that arises. For this reason, financial hardships that are not
caused by an emergency crisis or medical situation have not qualified for assistance in the past.
Mr. Mecusker stated that he doesn’t think we need to get into the business of helping with financial
hardships associated with the economy. Providing food, clothes, etc. could lead to requests to help
with foreclosures and mortgage payments which we have denied in the past.
The committee supported the concept of this sort of support for Central Office employees but saw
it more as an employee club function than something that the Foundation could support without
appearing to be partial to CO staff vs. the rest of the state.
Adjourned 11:30 a.m.
Respectfully submitted by Sheri Logue, July 31, 2008.
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